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GWM Group Hires Citigroup's Mofidi to Aid Middle East Expansmn =EL
Print Story
By Josh Fineman Send Stary
May 18 (Bloomberg) -- GWM Group, a wealth management firm Bookmark Story
based in Switzerland and Luxembourg, hired Shawn Mofidi from E”%’%ﬂg;mk
Citigroup Inc. to help expand into the Middle East. ””1;mp;§;
Mofidi, 49, was elected managing partner and chairman of Banik of America Corp (BAL
GWM SA, the wealth management and family office division of GWM | ciigroup tnc o us
Group, the Geneva-based company sald in a statement today. He Wells Fargo & Co (WFC LS
succeeds Siglerl Diaz Della Vittoria Pallavicini, who remalns
chairman and chief executive officer of the parent company. BRCRICE
Mofidi was a managing director at Citigroup, where he was Banking (K

Financial Sendces (FIMND
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responsible for managing and developing the private bank group’s
“ultra-high net worth” initiative in the Middle East. Prior to

that, he worked in corporate and private banking at Bank of Most Read News - AT (R
America Corp., Wells Fargo & Co. and Zurich-based Coutts Bank
Ltd., the company said. Feople

GWM Group has 2 billion euros ($2.7 billion) of assets sigieri Diaz Della ittoria P
under management, malnly managing money for families and Peter Sartoge (Global Weal
entrepreneurs in Europe and the Middle East. Moataz Elsherif (flabal Heal
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